Opening Remarks by Debra Hewson | Odlum Brown’s 23rd Annual Address
It’s hard to believe that a year has passed since we were last together. And what a year it has been!
The seemingly interminable U.S. election cycle is finally over and our U.S. neighbours have a new president
and a new political agenda. Regardless of your political leaning, it’s safe to say that we have not seen an
administration like this in recent memory.
Europe looks different too – Brexit has sown the seeds of change for the EU and it will be interesting to see
its effect on the upcoming elections elsewhere on the continent.
I think it’s pretty safe to say that we are presently witnessing a global rise of populism in the developed
world, and we are likely to see more changes in the upcoming years.
But, as the adage goes, “the more things change, the more things stay the same.” This adage is very
apropos of Odlum Brown.
We have always taken great pride in helping generations of our clients manage their investments and
preserve and grow their wealth. In fact, for over 94 years Odlum Brown’s business model has centered
around aligning our firm’s interests with the interests of all of you – our clients.
We are an independent, employee‐owned firm and our independence is central to how we think about
what we do and how we do it.
It really is our differentiator.
Our Investment Advisors and Portfolio Managers are encouraged to independently build and manage their
client portfolios and tailor their advice to each investor. All of our key operational and administrative
functions are performed in‐house by our employees. We don’t outsource our expertise.
Our Research Analysts, whom you will be hearing from today, are free to recommend the investments that
they believe best suit the aspirations of our clients. They are also encouraged to own the investments that
they recommend. We don’t recommend anything to our clients that we wouldn’t want to own ourselves.
You can see then that our independence ensures that our interests remain aligned with the interests of
our clients. This alignment has been crucial to our long‐term success and it is evident in everything that we
do.
Investing is a not a race to the finish. It is a disciplined and strategic undertaking that requires patience and
a long‐term view. It is something we take very seriously at Odlum Brown, and work very hard at every day.
To illustrate how we think about investing in our changing world, several members of our research team
are here to speak to you.
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First, Murray Leith, our Executive Vice President and Director of Investment Research, is going to talk
about some of the headlines that are dominating the news. He will share his unique perspective on them
and how they will shape our investment strategies going forward.
Murray will be followed by Cory O’Krainetz, Fai Lee, Ben Sinclair, Steve Boland, and Steve Zicherman. Each
of them will discuss companies they are excited about and why. Don’t worry, they won’t keep you here all
day – they will be brief but I believe very worthy of your time.
Before I turn matters over to Murray, I would like to take the opportunity to thank you for sharing your
time with us and for choosing Odlum Brown as your investment firm. We are very fortunate to have such
great clients – thank you for taking this journey with us.
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