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CADS FOREIGN EXCHANGE CROSSES CANADA BENCHMARKS
CROSS SPOT CHANGE TERM COUPON MATURITY PRICE YIELD $ CHANGE
USD/CAD 1.348 -0.0011 2 Year 4.50 1-Nov-25 100.479 4.19 #VALUE!
CAD/USD 0.742 0.0005 5 Year 3.25 1-Sep-28 99.17 3.46 0.02
EUR/CAD 1.473 -0.0005 10 Year 2.75 1-Jun-33 95.394 3.35 0.12
GBP/CAD 1.724 0.0001 30 Year 1.75 1-Dec-53 71.551 3.26 0.14
CAD/JPY 109.295 -0.0850
US$ FOREIGN EXCHANGE CROSSES U.S. BENCHMARKS
CROSS spPOT CHANGE TERM COUPON MATURITY PRICE YIELD $ CHANGE
EUR/USD 1.093 0.0005 2 Year 5.00 30-Sep-25 100.398 4.72 -0.01
GBP/USD 1.279 0.0010 5 Year 4.63 30-Sep-28 102.031 4.14 0.00
USD/JPY 147.370 -0.2200 10 Year 3.875 15-Aug-33 98.203 4.12 0.02
30 Year 4.13 15-Aug-53 97.500 4.29 0.02
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DAILY COMMENTARY

While the CPI report was slightly hotter than forecast, bond yields are unchanged after initially rising. This pushes back the timing for any Fed Funds reduction.
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ECONOMIC RELEASES CANADA/U.S. SPREADS YIELD CURVE SHIFTS

CANADA ACTUAL
0 BPs  CHANGE ROLL SPREAD CHANGE
3 Month -0.50 0.207 2-5Year -0.64 0.00
2 Year -0.49 0.016 2-10 Year -0.72 0.00
5 Year -0.68 0.015 2-30Year -0.80 0.00
TUE CPI MoM 10 Year -0.77 0.016 5-10Year -0.08 0.00
CPI YoY
CPI Core MoM 30 Year -0.99 -0.010 10-30 Year -0.08 0.01
CPI Core YoY U.S. RATES CDN MONEY MARKET CANADIAN RATES
Real Avge Hrly Earns .
Call Rate 7.25 30 Day 5.31 BANK RATE 5.00
Fed Funds 5.50 60 Day 5.31
Discount 5.50 90 Day 5.31

THU MFG Sales MoM 0.4% Initial Jobless Claims 218k
Continuing Claims 1905k
Retail Sales 0.8%
Ppi MoM 0.3%
PPI YoY 1.20%
PPl Core MoM 0.20%
PPI Core YoY 1.9%
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